DEPARTMENT OF FINANCE & OPERATIONS
Wilmette Public Schools

ACTION ITEM

Date: August 29, 2016

To: Raymond E. Lechner, Ph.D.
Superintendent

From: Gail F. Buscemi

Business Manager
Subject: Annual State of Illinois School Treasurer Bond Renewal
Proposed Action by Board of Education

Approve the attached annual renewal of the State of Illinois School Treasurer Bond in the amount of
$13,000,000.00.

Background

The Illinois School Code requires each school district maintain a treasurer’s bond at a level of 25% of
the total district funds in the treasurer’s custody at any given time. The bond is adjusted periodically
based on cash balances. The bond renewal is approved annually although the bond is notarized and
executed when first issued, and thereafter only if the insurance carrier changes, or there is a new
business manager.

Attached is the annual invoice and executed bond form renewal of the treasurer bond issued through
Liberty Mutual Surety (The Ohio Casualty Insurance Company). The term of the bond is September 1,
2016 through September 1, 2017.
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Attachments

Recommended for approval

by~the Board of Edmn\/_’

Raymond E. Lechner, Ph.D.,
Superintendent
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Wilmette School District #39 Invoice Date  08/09/16
Gail Buscemil Invoice No. 102377

attn:

615 Locust Rd
Wilmette, IL

Bill-To Code  WILMESCH
60091 Client Code WILMESCH
Inv Order No. 20*%942C2

Named Insured: Gail F. Buscemi

Please return this portion with your payment,

Amount Remitted: §

Make checks payable to: Haas & Wilkerson Insurance

Effective Date  Policy Period Coverage Description Transaction Amount
09/01/16 |09/01/16 [Liberty Mutual Surety
to Policy No. 601094652
09/01/17 *Renewal - Surety Bond 10,400.00

$13,000,000 State of Illinois
School Treasurer Bond

A monthly late charge of 1%

will be added to balances over
30 days.

Invoice Number: 102377 Amount Due: 10,400.00

*Premiums Due and Payable on Effective Date

ORIGINAL INVOICE



SCHOOL TREASURER'S BOND-ILLINOIS-CORPORATE SURETY FORM
EXECUTED IN DUPLICATE

STATE OF ILLINOIS Bond No. 601094652

Cook County,

KNOW ALL MEN BY THESE PRESENTS | That we, Gail F. Buscem

as pringipal, and  The Ohio Casualty Insurance Company as Surety, are held and firmly bound, jointly and severally
unto the Wilmette Public School B strict 39

in said County or successors in office, in the penal sum of  Thirteen Million

DOLLARS (8 13,000,000.00 1, for the payment of which we

hind ourselves, our heirs, executors and administrators, firmly by these presents.

N WITNESS WHEREOF, we have hereunto set our hands and seals, this 1&h day of

Aungust LAD,

BoX

01

L

This bond to be effective Septermber 1. 2018

THE CONDITION OF THIS OBLIGATION IS SUCH,
That if Gait F. Buscemi

Scheol Treasurer of  Wilmette Public School District 39

in the county aforesaid |

shall faithfully discharge the duties of his office, according to law, and shall deliver to his successor in office, after such successor shall
have qualified, by giving bond as provided by law, all monies, books, papers, securities and property, which shall come into his hands
or control, as such School Treasurer, from the date of his bond up to the time that his successor shall have qualified as School
Treasurer, by giving such bond as shall be required by law, then this obligation to be void; otherwise to remain in full force and virtue.
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STATE OF ILLINGIS
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hereby certify that  Gail F. Buscemi who is personally know to me fo be the same person
whose name is subscribed to the H)rsmamﬂ zmtmmmt ‘mpmred before me this day in person and acknowledged that he signed, sealed
and delivered said ins i : ; w7 the uses and purposes as therein set forth,

Given under my handgnd Cfmm sedl, this Ja day of < ;;’ - égf/{, . 3} {tp/
MARY ANMN ESLER
ROTARY PUBLIC - STATE OF LLINCIS
Approved and accept e

By:
By
Approved,

g Fodd4l 264010 winty Superintendent



POWER OF ATTORNEY
The Ohlo Casualty Insurance Company Bond Number: 601094652
Principal: Gail F. Buscemi

Agent Code: 150367
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e Ohio Casualty Insurance Company has hereunto subseribed his nasne and sffixed the Corporae

ber, 2013,

On this [8th day of Movember, 2013 before the subscriber, 2 Motary Public of the State of Pennsylvania, in and for the County of Montgomery, duly commissionsd and qualified,
came David M, Carey, Assistant Secretary of The Ohio Casnalty Insurance Company, w0 me personally known o be the individual and officer described i, and who executed the
preceding mstrument, and he acknowledged the exccution of the same, and being by me duly swom teposes and says that he is the officer of the Company aforesaid, and that the
seal affixed to the preceding instrunent is the Corpurate Seat of said Company, and the said Corporate Seal and fus
mstrument by the wuthority and direction of the said Corporation.

tgnature as officer were duly affixed and subscribed to the said

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my Official Seal at the City of Plymouth Meeting, State of Pennsylvania, the day and year first above
written,
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Motarial Seal /A\\ / 3

Terasa Pasielia, Notary Public 'y ,&Z/éé{ R
Pymoutt Tup, Monigomery County /Z/Lé é’ Ltlds
March 28, 2017

Member, Panneyvania Rssaniation of Notariss

Notary Public in and for County of ontgomery, State of Pennsylvimna
My Commission expires March 28, 2017

This power of atiomey is granted under and by authority of Article 1V, Section 12 of the By-Laws of The Ohio Casualty Insurance Company, exiracts from which read:

ARTICLE IV - Gfficers: Section 12, Power of Attorney.

Any officer or other official of the Corporation authorized for that putpose in writing by the Chairman or the President, and subject to such Hmitation as the Chairman or Presidont
may preseribe, shall appoint such attorneys-in-fact, as may be necessary (G act in behalf of the Corporation to make, exceute, seal, acknowledge and deliver as surety any and all
undertakings, bond, recognizances and other surety obligativns. Such attorneys-in-fact, subject to the limitations set forth in their respective powers of attomey, shall have full
power to bind the Corporation by their signature and execution o any such instruments and w atiach thereto the seal of the Corporation. When so exeeuted, such instruments shall
be as binding as if signed by the President and attested 1o by the Secretary,

Any power or authority granted to any representative or attorney-in-fact under the provisions of this article may be revoked at any time by the Board, the Chairman, the President
or by the officer or offics anting such power or authority.
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